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Appendix Ne 1

TERM SHEET

for an open tender with pre-selection for the selection of a financing institution(s) for raising a loan /

syndicated loan

Borrower

Bulgarian Energy Holding EAD

Loan amount

Financing institutions Banks
LONG TERM LOAN |

Up to EUR 650 million or the equivalent in BGN

Currency EUR / BGN

Purpose The loan shall be used for the purpose of financing NEK EAD’s payment of
payables to AES 3C Maritsa East 1 EOOD and ContourGlobal Maritsa East 3
AD as part of the renegotiation process of the long term power purchase
agreements (PPA) as well as payables to other generators and for improving the
liquidity of BEH group.

Facility agent To be proposed by the bidder.

Maturity 5 years

Availability Period of Within 30 calendar days after signing of the loan agreement

the Loan Facility

Drawdown Single drawdown

Grace period To be proposed by the bidder.

Scheduled Repayment | |To be proposed by the bidder.

Optional Prepayment shall be permitted for any amounts without any premium / penalty

Prepayment on the Interest Payment Date subject to 15 days written advance notice. Any
amount prepaid shall be deemed cancelled and becomes unavailable for
redrawing.

Collateral No Collateral

Interest Rate

The interest rate can be fixed or floating, in which case it is calculated as 3
month Euribor plus spread [ % p.a.]

The interest rate will be rounded up to the nearest five decimal points. This
methodology will also be applied on each interest re-set date. Interest shall be
calculated based on 360 days in a year.

In case of proposal of a floating interest rate, the official rate of the 3 month
Euribor will be used.

The spread as quoted by the bidders shall be firm and shall be without any
additional conditions and amendments.

Euribor on each respective date will be given by the bank.

Interest Rate Re-set

In case of a floating interest rate, the 3 month Euribor will be re-set on the first
date of each interest period i.e. 3 month Euribor and it will be fixed 2 days prior
to the start of the interest period as per market practice.

Total cost The Total Cost on an annualised basis will comprise the fixed interest rate /
3 month Euribor plus spread, upfront fees, agent fees and all other fees and
expenses. The Borrower will not make any payment other than those indicated
on the Price Offer.

Spread To be proposed by the bidder.

Upfront Fees for

To be proposed by the bidder. Payable at the time of the drawdown.




Facility

Facility Agent Fees

To be proposed by the bidder and payable at each anniversary date.

Commitment fee

Nil

Financial covenants

Financial covenants will be offered by the bidders and will be calculated
annually based on the audited annual financial statements of the Borrower as at
31 December.

Penalty Interest In case of delay in making interest or principal payments to the financing
institution, additional interest at the rate of [___ % p.a.] (but not more than 2 %)
over the applicable interest rate on the outstanding amount of the loan facility
for the period of delay will be payable.

Termination The Borrower reserves the right to terminate the loan agreement at any time,

prior to the drawdown of the loan facility without giving any reasons for the
termination.

Loan Agreement

The Facility will be subject to preparation, execution and delivery of a mutually
acceptable loan agreement. The agreement will contain conditions including but
not limited to conditions precedent, representations and warranties, covenants,
events of default, illegality, approvals etc. and other provisions customarily|
found in the banks’ loan documentation for similar financings and appropriate
to the facility, but shall not include any new / additional commercial conditions
not contained in this Term Sheet.

However, in case of changes in the applicable laws and regulations affecting
the loan agreement, these provisions will automatically supersede the terms
of the agreement and will not be considered as events of default.

Expenses All expenses incurred by the bidder in connection with preparation and
submission of the binding offer will be borne by the bidder.

Validity of the offer 60 days from the offer submission deadline

Conformation The bidder should fully conform to this Term Sheet without any exceptions.

Non-conforming bids will be disqualified.




ADMINISTRATIVE INFORMATION ABOUT THE CANDIDATE

1. IDENTIFICATION OF THE BIDDER

This bid was submitted by

name of the company

Registered with a decision
dated.../of...

under company file Ne .../ ... y.
with management address:

UIC

VAT ID Ne

bank account IBAN

bank code

servicing bank

and signed by:

firstname middle name last name
in his/her capacity of:

position
2. ADMINISTRATIVE INFORMATION ABOUT THE BIDDER

1. Address

. Telephone
Fax

. E-mail

. Web address

. Contact person

Date: ..............

Signature and
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Appendix Ne 3

DECLARATION
The undersigned
First name middle name last name
PIN
Identity card
Permanent address
In my capacity of
position

OF

Name of the candidate

A candidate in a procedure for selection of a financing institution(s) for raising a loan / syndicated loan

1.

DECLARE ':

I am not a related person within the meaning of § 1, item 1 of the additional provisions of the
Conflict of Interest Prevention and Ascertainment Act” with the Borrower or with persons, holding
managerial positions in the organisation;

Neither I nor the legal person represented by me have signed any agreement with persons subject to
the provisions of Art. 21 or 22 of the Conflict of Interest Prevention and Ascertainment Act;

1. When the Bidder is a legal person, the requirements under i. 3 and i.4 shall be applied, as follows:

1.

W

6.
7.

in a general partnership — every partner, unless the company agreement does not provide that the management and
the representation re executed by another person;

in a limited partnership — the fully liable parties;

in limited liability company — the managers;

in a sole-owner limited liability company — the manager - the sole owner of the capital if he/she manages and represents
the company personally;

in a joint stock company — the executive members of the Managing Board, the Board of Directors who are authorized
to represent the company, or all members of the Managing Board, the Board of Directors — if there are no authorized
members;

in a partnership limited by shares — the executive members of the Board of Directors;

for all other cases — for the persons representing the participant.

The circumstances under i. 1 and i. 2 shall be declared by the members of the managers and the supervisory bodies of the

legal person, including the interim officers and by the procurators and the commercial representatives.

2 Promulgated, SG No. 94/31.10.2008, effective 1.01.2009, amended, SG No. 10/6.02.2009, amended and supplemented, SG No.

26/7.04.2009, effective 31.03.2009, amended, SG No. 101/18.12.2009, effective 18.12.2009, SG No. 62/10.08.2010, effective

10.08.2010, amended and supplemented, SG No. 97/10.12.2010, effective 10.12.2010, SG No. 38/18.05.2012, effective
1.07.2012.



3. 1 have not been deprived of the right to exercise a specific profession or activity in accordance with
the laws of the country in which the offence has been committed;

4. Ihave not been sentenced effectively for:
a) a criminal offence against the financial, tax or social security system, including money
laundering, under Art. 253-260 of the Penal Code;
b) bribery under Art. 301-307 of the Penal Code;
¢) participation in an organized criminal group under Art. 321-321a of the Penal Code;
d) a criminal offence against property under Art.194-217 of the Penal Code;
e) a criminal offence against the economy under Art. 219-252 of the Penal Code;
f) similar offences under its respective national law.

5. The legal person represented by me:
a) has not declared bankruptcy and no bankruptcy proceedings have been initiated against him;
b) is not in liquidation proceedings or in a similar procedure according to the national laws

and bylaws.

6. Neither I nor the legal person represented by me have signed any agreement for the provision of
creditor or consultancy services to the Borrower or any of its subsidiary companies.

I am aware of the criminal liability under Art.313 of the Penal Code for provision of false data.

Declarer:

(date of signing) (signature and seal)



CIIOPA3YMEHME 3A KOHOUJIEHIUAJIHOCT

HacTosmoro cropazymeHue € CKIIOYEHO Ha
2015 r., mexay

.................... , ChC CeIaluIle M aJpec Ha yNpaBlIeHUE
............. (HapuyaHo 3a  KpaTKOCT RO 70
,JlomydaBarmara crpaHa‘), u

boarapcku enepruen xonaunr EAJl, cbc cemamumie u
azpec Ha perucrpanus, yi. ,,.Becien™ Ne 16, Codust 1000,
benrapus (mapuyano 3a  kpatkoct ,,BEX”  wmm
»Pa3KpuBaIia crpaHa‘),

BCSIKO OT TsIX Hapu4aHo ,,CtpaHa”, a 3aemHo ,,CTpanu’

Karo ce uma npensun, ue:

,»beiarapcku Enepruen Xonaunr EAJ[ oTmpaBu mokaHa
3a y4acTHe B Mpolenypa 3a u300p Ha ¢UHaHCHpama/u
WHCTUTYLMSI/M TIO CHENKa 3a CTPYKTypUpaHe Ha 3aeM /
CHUHIUKHMpaH 3aeM, KbM OaHKH, KOWTO Ja IOoAajatr
MpeUIoKeHUs 3a M3MbJIHEHHEe Ha I[peaMera Ha
npouenypara u na ornycHar Ha BEX 3aem B pasmep nmo
650 MUITHOHA €BPO;

Cnen mpoBeXJaHETO Ha MpensaputeicH mnoaoop, BEX
mpenoctaBs Ha W30paHWTE YYACTHHIM JOCTBHI JIO
HNudopmanmonen maker, chabpkaml o0ma u ¢GHHAHCOBA
uHpOpMAIUA 3a XOJJUHra, BKIIOYUTEIHO (HUHAHCOBU
NpPOTHO3W M JOMyCKaHWs IO  OTHOIIEHHE  Ha
CTPATETMYECKOTO Ppa3BUTHME HA XOJAUHIa, KakTO U
HUCTOpPUYECKU JaHHH. WH(OPMAIMOHHUAT TAKET Ce
MpPEAOCTaBd HAa YIOBJIHOMOIIEGHUW MPEJACTaBUTEIN Ha
YyacTHUIMTE U ChAbpxka wHMopMarmsa 3a BEX, kosaTo e
TTOBEPUTEITHA.

Crpanurte ce criopazymsixa 3a CIeIHOTO:

1. 3a LIeJTnTe Ha HACTOSIIHS JIOKYMEHT
,2KoHpunennuanna wuHpopmanus’ oO3HaYaBa MHCMEHA
nH(popMarus, yacT ot UH(popMaIrMoHHHUS TTAKET, KOSITO Ce
MpeaoCcTaBs Ha ,,...... “ KaTo 4acT OT JOKyMEHTalusTa 3a
y4acTde B Tpoleaypa 3a u30op Ha (¢UHAHCHpaia/u
WHCTUTYLUS/M TIO CHeNKa 3a CTPYKTypuUpaHe Ha 3aeM /
CHUHIIMKUPAH 33aeM.

2. TllomyuaBamaTa cTpaHa ce cCbIJlacsiBa Ja THa3d
Kondunenuunannara HH(pOPMALHS CTPUKTHO
[IOBEpPUTEJIHA U Jla HE s IpoJaBa, ThPryBa, IIyOIHKyBa
WIM pa3KpuBa, HA KOETO U Jia € JIUIle 10 KaKbBTO M Jia €
HauuH, B T. 4. u4pe3 (QoTokomupaHe HIM IpYyr BUA
BB3IPOM3BEKAAHE, 0€3 NPEABAPUTENHOTO IHUCMEHO

Ilpunosicenue Ne 4

NON-DISCLOSURE AGREEMENT

This agreement is entered into on............. 2015, by and
between

......................... , having its seat and registered address
at ......... (hereinafter referred to as “....... ” or “Receiving
party”), and

Bulgarian Energy Holding EAD, having its seat and
registered address at 16 Vesletz Str., Sofia 1000, Bulgaria
(hereinafter referred to as “BEH” or “Disclosing party”),

each of them referred to as a "Party" and collectively, as
“the Parties".
Whereas:

Bulgarian Energy Holding EAD invited banks to submit
proposals for participation in a tender procedure for the
selection of a financing institution(s) for raising a loan /
syndicated loan in the amount of up to EUR 650 million;

Following a pre-selection stage, BEH provides to eligible
Bidders access to an Information Pack containing general
and financial information about the company, including
financial forecasts, assumptions regarding the company’s
strategic future development and historical data. The
Information Pack is provided to authorised representatives
of the Bidders and contains information which is
confidential to BEH.

The Parties agree as follows:

1. As used herein, "Confidential Information" shall mean
written information as part of the Information Pack
provided to “........ ” as part of the tender procedure for the
selection of a financing institution(s) for raising a loan /
syndicated loan.

2. The Receiving Party agrees that the Confidential
Information shall be kept strictly confidential and shall not
be sold, traded, published or otherwise disclosed to anyone
in any manner whatsoever, including by means of
photocopy or reproduction, without the Disclosing Party's
prior written consent, except as provided in Articles 3 and 4

7



cprylacue Ha PaskpuBamata crpaHa, OCBEH B CIydauTe
ynoMeHaTH B 4wi. 3 W wi. 4 mo-momy. ToBa BKIIOYBa
nUCMEHOTO cbriiacue Ha CTpaHuTe Opeau MyOJIMYHOTO
OIIOBECTSIBaHE B MECTHH, HallMOHAJIHU 7071
MEXIyHapOIHU MEAUNHN U3TOYHULIH.

ITonyyaBamata cTpaHa ce cCbIJacsBa ChIIO Taka, Ja
mnon3Ba Konduaennuamnara nHboOpManus ¢IHHCTBEHO
BbB BpPB3Ka C IOJTrOTOBKATAa Ha MPEIJIOKCHHETO CH 3a
M3ITBJIHCHUE HA MPEaMeTa Ha MpoleaypaTa 3a u3bop Ha
(uHaHCHpama/u WHCTHTYIIVSI/ T o cIeilka  3a
CTPYKTYpUpaHe Ha 3aeM / CHHIUKHPAH 3aeM, WIH 3a
M3IBIHCHUETO HAa €BEHTYyaJlHW OTHOCUMH JIOTOBOPHU
3a0bIDKEHHS.

3. TlomyuaBamara cTpaHa MoOXe Ja pa3KpHBa
KoHpueHIManmHa HWHPOpManus Oe3 NpPeABaAPUTEIHOTO
MICMEHO ChIiacue Ha Pa3kpuBamara cTpaHa eIMHCTBEHO
B CITyuaii, 4e Ta3u uHpopMaIus e:

(i) Beue n3BectHa Ha [lomywaBamiara cTpaHa KbM jAaTaTa
Ha pa3sKpHBaHe;

(i) Bede OOImMECTBEHO HOCTOSHWE WM € CTaHaja
0O0IIIECTBEHO JOCTOSIHUE, HO HE B pe3yliTaT Ha JICHCTBUE
i 6e3neiictBue Ha [lonyvaBariata cTpaHa B HapyIICHUE
Ha HactosmoTo CriopazymMeHue;

(iil) 3agBDKUTETHO Ja ObAe pa3KpuTa ChIIIACHO
NPWIOKUMOTO 3aKOHOAATENICTBO WJIM NpPaBUTEICTBEHA
3amoBell, yKa3, Hapenbda WIM IIOCTAHOBIICHHE (IIpU
ycnosue ue IlomydaBamara cTpaHa yBEIOMM B IHCMEH
Buz PazkpuBamiara cTpana npein TakoBa pa3KpHUBaHe);

(iv) mpupoOWTa HE3aBUCUMO OT TpeTa CTpaHa, KOATO,
TOKOJKOTO € m3BecTHO Ha [lomywaBamiata crpaHa, nma
NMpaBo Ja pasnpocTpaHsBa Mono0Ha WHQOpPMaNUs KbM
MOMEHTa Ha noxydaBane ot [lomyyaBaraTa crpaHa;

(v) HesaBucumo paspaboreHna ot [lomyyaBamaTa ctpaHa
0e3 mo3oBaBaHe Ha KoH¢uaeHnumanHata wHbOpMAIWs,
OTOBeCTeHa OT Pa3kpuBaiaTa cTpaHa.

4. TlonmywaBamiata cTpaHa HWMa MpaBO Ja pasKpUBa
Kongpunennmanna wabopMamus 0e3 NpeaBapUTEIIHOTO
NHCMEHO ChITacMe Ha PaskpuBamarta crpaHa mpen
cnennure muna (,,IlpencraBuren’) npu yciIoBue, 4e Ta3u
nHpopmanus e HeoOxoanma Ha [IpencraBurenure, 3a na
ChACHCTBAT NpPHU IOArOTOBKATa Ha IPEIJIOKEHHETO 3a
W3MBITHCHUE Ha MpenMeTa Ha mpoleaypara 3a u30op Ha
¢uHaHCHpama/M  MHCTUTYIMS/M  TO  cIOelka  3a
CTPYKTypUpaHe Ha 3aeM / CHHIMKHpaH 3acM, WIH 3a
M3IBIHCHAETO HAa EBEHTYaJHH OTHOCHMH JIOTOBOPHHU
3abJDKEHHAN, U T€ ca ChIVIACHM Aa ObJaT oOBBbp3aHU OT
ycnoBusta Ha ToBa Cnopasymenwue. [IpexctaBurenu 3a
nenute Ha ToBa CriopasyMeHHe ca:

(i) cmyxuTenu, UIBXHOCTHM JIMIA W JUPEKTOpPH Ha
[NonyvaBamara ctpana; u
(i) weitHm ¢uiaManM, CBBP3aHH KOMIAHWH W CIYKH-

below. This includes the written consent of the Parties prior
to any public disclosure to any local, national or inter-
national media sources.

The Receiving Party further agrees that it will only use the
Confidential Information in connection with the preparation
of its Bid and for the subsequent fulfilment of relevant
contractual obligations regarding the tender procedure for
the selection of a financing institution(s) for raising a loan /
syndicated loan, and it shall not use the Confidential
Information for any other purpose whatsoever.

3. The Receiving Party may disclose the Confidential
Information without the Disclosing Party's prior written
consent only to the extent such information is:

(i) already known to the Receiving Party as of the date of
disclosure hereunder;

(i1) already in the public domain or has become available to
the public otherwise than through an act or omission of the
Receiving Party in breach hereof;

(ii1) required to be disclosed under applicable law or by a
governmental order, decree, regulation or rule (provided
that the Receiving Party shall give written notice to the
Disclosing Party prior to such disclosure);

(iv) is acquired independently from a third party that, to the
knowledge of the Receiving Party, has the right to
disseminate such information at the time it is acquired by
the Receiving Party;

(v) independently developed by the Receiving Party without
reliance on the Confidential Information disclosed by the
Disclosing Party.

4. The Receiving Party shall be entitled to disclose the
Confidential Information without the Disclosing Party's
prior written consent to the following persons (the
“Representatives”), to the extent the Representatives need
to know such Confidential Information in connection with
the preparation of its Bid and for the subsequent fulfilment
of relevant contractual obligations regarding the tender
procedure for the selection of a financing institution(s) for
raising a loan / syndicated loan, and that the
Representatives are informed of the confidential nature of
the Confidential Information and agree to be bound by the
terms of this Agreement. Representatives for the purposes
of this Agreement are:

(1) employees, officers and directors of the Receiving Party;
and

(i) its affiliates, associated companies and the employees,
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TCIIUTE, MIBXHOCTHUTEC JIMIa W AOUPEKTOPUTE Ha TE3U
q)nnnann WJIN CBbP3aHU KOMITAaHUH.

5. [TomrygaBamiara cTpaHa ce 3aIbIKaBA
[Ipencraputenure ¥, Ha koumto KoHpumenmmamHata
nH(popMaIys e pa3kpura cbriacHo ToBa CriopasyMeHue,
Jla Ta3sT Ta3u WHGOpMAIUI IOBEPUTENTHA B ChOTBETCTBUE
¢ ycioBusata Ha CrHopa3yMeHHETO W Ja HE pa3KpHuBart,
pasriacsBaT WM W3MON3BaT Tasu KoHdumeHnuamHa
uapopmanus B HapymeHue Ha CropasyMeHHETO.
[lomyuaBammara ctpaHa e otroBopHa npen PaskpuBamara
CTpaHa 3a BCAKO HapylieHHe Ha ToBa CropasyMeHHe OT
ctpana Ha [IpencraBurenute Ha [lomyuyaBamaTa crpaHa.

6. Kondunenmmanaara nadopmarms ocraBa cOOCTBEHOCT
Ha PaskpuBamiata crpana u PaskpuBaiiara crpaHa Moxe
Jla KCKa BPBIAHETO Ha Ta3u WH(POPMAIIHS 110 BCIKO BpeMe
¢ nucMeHo yBenomieHue no IlomydaBamiata ctpaHa. B
cpok or 30 JHM OT TMONy4aBaHETO Ha TaKoBa
yBenomiienue, [lomydaBamiara crpaHa cienBa Jia BbpPHE
mstata opurnHanHa Konduaennuanaa nHGopManus 1 1a
VHUIIOXXA BCHYKH KOMHSA, PETPONYKIIMH WM H3BAIAKU
(MMCMEHW W  eJEeKTPOHHM), HAMHpalld ce€ B HEWHO
TIpUTEXaHWE WM B NpuTexkaHue Ha [IpeacraBurenure ,
KOHUTO ca MOJYYIIN HHPOpMAIHITa ChIIacHO 9. 4, B T.4.

3amucku W paboOTHH ~ MaTepuany,  ChIbpIKaIld
Kondpunennmanna wunHdopManus. YHUIIOKAaBaHETO Ha
Kongunennumannara nH(pOpMAIUL e oble
ynoctoBepeHo ot  IlomyuaBamata  cTpaHa — TIpen
PaskpuBamara cTpaHa CBOCBPEMEHHO cuen
YHUII0KaBaHETO Ha TakaBa Kondupnennunanna
nHpopMarms.

7. PaskpuBamiata cTpaHa C HAaCTOSIIETO AEKIapupa H
rapaitupa, 4Ye€ HMMa  [PaBOTO  Ja  pas3KpuBa
Kondunenumannara wundopmanus Ha [lomydaBamara
cTpaHa. Benpeku ToBa, PaskpuBaiaTa crpana He 3asBsBa
W HE rapaHTHUpa, U3PUYHO WJIM UMIUIMLOUTHO, Ka4eCTBOTO,
TOYHOCTTAa W  IIBJHOTATa Ha KOH(i)I/IIIeHHI/IaJIHaTa
uHpopmanus. PazkpuBamiara crpaHa, HelHUTe QUIHAIN 1
CBBP3aHM KOMIIAaHUH, UIHKHOCTHH JIMLA, AUPEKTOPH H
CIy’)KUTEIM HE HOCAT KaKBaTO M Ja € OTIOBOPHOCT 3a
M3I0JI3BaHETO MM Mo30BaBaHeTo HAa Konduaenunamnara
uHpopmManus ot ctpana Ha [lomyvaBamiara crpaHa.

8. Hacroamoro cmnopa3symeHue Ie ce MOAYMHSIBA U
TBJIKYBa CBHIJIACHO 3aKOHUTEe Ha PenyOnmka bbirapus.
Beska CtpaHa ¢ HACTOAIIOTO MpHeMa IOPUCIUKIUATA Ha
cpamiuma Ha PemyOmimka bwiarapus 3a 1menwre Ha BCSIKO
CBAOMPOU3BOJICTBO BBB Bph3ka cbc CIOpa3zyMEHHUETo.

9. HukakBu mONpaBKH, NMPOMEHU WJIM H3MEHEHHUS Ha
HacrosmoTo Cmopasymenne Hsma jaa OBIaT BaJHIHU,
OCBEH aKo ca B MUCMEH BUJ U ca MOAMUCAHU OT HAJICKHO
YITBITHOMOIIIEH TpeICTaBUTEN Ha Besika oT CTpaHuUTe.

10. ToBa CnopazyMeHHE CBIBpPXKA LAIOTO MU IIBIHO

officers and directors of such affiliates or associated
companies.

5. The Receiving Party shall be responsible for ensuring
that all of its Representatives to whom the Confidential
Information is disclosed under this Agreement shall keep
such information confidential in accordance with the terms
of this Agreement and shall not disclose, divulge or use
such Confidential Information in violation of this
Agreement. The Receiving Party shall be responsible to the
Disclosing Party for any breach of this Agreement by the
Representatives of the Receiving Party.

6. The Confidential Information shall remain the property
of the Disclosing Party, and the Disclosing Party may
demand the return thereof at any time upon giving written
notice to the Receiving Party. Within 30 days of receipt of
such notice, the Receiving Party shall return all of the
original Confidential Information and shall destroy all
copies, reproductions or extracts (both written and
electronic) in its possession and in the possession of
Representatives to whom it was disclosed pursuant to
Article 4 hereof, including notes and workpapers contain-
ing Confidential Information. The destruction of such
Confidential Information shall be certified by the Receiving

Party to the Disclosing Party promptly following
completion of the destruction of such Confidential
Information.

7. The Disclosing Party hereby represents and warrants that
it has the right and authority to disclose the Confidential
Information to the Receiving Party. The Disclosing Party,
however, makes no representations or warranties, express or
implied, as to the quality, accuracy and completeness of the
Confidential Information disclosed hereunder. The
Disclosing Party, its affiliates and associated companies and
their officers, directors and employees shall have no
liability whatsoever with respect to the use of or reliance
upon the Confidential Information by the Receiving Party.

8. This Agreement shall be governed by and interpreted in
accordance with the laws of the Republic of Bulgaria. Each
Party hereby submits to the jurisdiction and venue of the
state courts of Bulgaria for purposes of any litigation related
to the Agreement.

9. No amendments, changes or modifications to this
Agreement shall be valid except if the same are in writing
and signed by a duly authorized representative/s of each of
the Parties.

10. This Agreement comprises the full and complete
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cnopazymenue Mexny CTpaHuTe IO OTHOLICHHWE Ha
paskpuBanero Ha KoHpuaennmanna wuHpopManms u
3aMEHS M OTMEHS BCHYKHM MpPEIXOAHM KOMYHHKAlUH,
YIOBOPKHM W cropazyMmeHust Mexnay CtpaHurte, OMiau Te
MUCMEHH WM YCTHM, W3PUYHM WM HMMIUIMLUTHYU, BHB
BpB3Ka C npeamMera Ha ToBa CriopasyMeHue.

11. Beuuku xmay3m Ha Hacrosmoro CrnopazymeHue ca
JeTMMH, KaTO HETPUIOKAMOCTTA WIH HEBaJIMIHOCTTA Ha
KOATO W Ja € KiIay3a He 3acira BalWAHOCTTa U
MPWIOKUMOCTTa Ha OCTAHAIMTE KJIAay3W Ha HACTOAIIOTO
Cnopa3ymeHue.

12. B ciuyuaii Ha KakBOTO W Ja € HapylleHHEe WIU
OMacHOCT OT HapyIlaBaHe, OT koiTo u na e Crpana, Ha
yCcIoBUSTa Ha HacrosmoTo CropasymeHue, Apyrarta
Crpana mMa TIpaBo Ha OOE3IICTCHHE 3a MPUYNHEHUTE M

BpeIu.

13. CnopazymeHueTo ce MOANUCBA B JIBa EK3EMILIAIPA,
KaTo BCEKH OT THX, Clel KaTo Cce IOAMHUIIE U IIPECTaBy,

oie [§] OpHUTI'MHAJICH, HO BCHUYKU CK3CMILIAPU aIe
MPECTaBISBAT euH " ChHIIH HHCTPYMEHT.
CropazyMeHHETO € H3rOTBEHO Ha OBITapCcKH U

AHIVIMHCKYM €3UK, KaTo IpHM INPOTHBOpEYHE, ce Ipuiiara
OBITapCKUST TEKCT.

agreement of the Parties hereto with respect to the
disclosure of the Confidential Information and supersedes
and cancels all prior communications, understandings and
agreements between the Parties hereto, whether written or
oral, expressed or implied with respect thereto.

11. All provisions of this Agreement are severable, and the
unenforceability or invalidity of any of the provisions of
this Agreement shall not affect the validity or enforceability
of the remaining provisions of this Agreement.

12. In the event of any breach or threatened breach by either
Party of the terms hereof, the other Party shall be entitled to
compensation for the damage suffered.

13. This Agreement shall be executed in two counterparts,
each of which when executed and delivered shall be an
original, but all of which shall constitute one and the same
instrument. The Agreement is written in Bulgarian and
English. In case of discrepancies between the two versions,
the Bulgarian version shall prevail.

3a u ot umeTo Ha ,bharapcku enepruen xoagunr* EAJl / For and on Behalf of ,,Bulgarian Energy Holding*

EAD
JKaxkiren Koen / Jacklen Cohen
M3nemaurenen nupexrop / Chief Executive Officer
32 M OT IMETO HA ..uvurrnnnnnnnnnnnnnnnnneenennness. / FOrand onbehalf of c.coooviiiiiiiiiiiiiiiiiiiiiiinnnnnns

HNme/Name

JabxHO0CT/Position
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